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	General Instructions to candidates :

	 •	 There is a ‘Cool off time’ of 15 minutes in addition to the writing time.

	 •	 Use ‘cool off time’ to get familiar with questions and to plan your answers.

	 •	 Read questions carefully before answering.

	 •	 Calculations, figures and graphs should be shown in the answer sheet itself.

	 •	 Malayalam version of the questions is also provided.

	 •	 Give equations wherever necessary.

	 •	 Electronic devices except non programmable calculators are not allowed in the 
Examination Hall.

v]h|L¡À]W¥¨Oç RkLfOj]¡SÇw°¥ :

	 •	 j]¡Ç]xVa yop¾]jV kOrRo 15 o]j]ŸVV "WP¥ KLlV RRaU' DºLp]q]¨OU. 

	 •	 "WP¥ KLlV RRaU' S\Lh|°¥ kq]\pRÕaLjOU D¾q°¥ ByPNfeU R\áLjOU 	

DkSpLY]¨OW.

	 •	 D¾q°¥ IuOfOÐf]jV oOÒV S\Lh|°¥ èÈLkP¡‹U vLp]¨eU.

	 •	 We V̈ WPŸsOW¥, \]Nf°¥, NYLlOW¥, IÐ]v D¾qSkÕr]¤ fRÐ DºLp]q]¨eU.

	 •	 S\Lh|°¥ ospLt¾]sOU j¤W]p]ŸOºV.

	 •	 Bvw|oOç òs¾V yovLW|°¥ RWLaO¨eU. 	

	 •	 SNkLNYLoOW¥ R\áLjLWL¾ WL¤¨OSsãrOW¥ Ku]RWpOç KqO CsSNW›Le]WV 

		  DkWqevOU kq}ƒLzLt]¤ DkSpLY]¨OvL¢ kLa]Š.
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	A nswer any 14 questions from 1 to 16. Each carries 1 score.	 (14×1=14)

	 Choose the correct answer.

	 1.	 ‘The General Theory of Employment Interest and Money’ was written by

	 a)	 J. M. Keynes			   b)	 David Ricardo

	 c)	 J. S. Mill			   d)	 Amartya Sen

	 2.	 Which of the following is the Central Bank of India ?

	 a)	 SBI	 b)	 RBI	 c)	 IOB	 d)	 ICICI

	 3.	 Who is the father of Modern Economics ?
	 a)	 J. B. Say			 
	 b)	 Lionel Robbins
	 c)	 Adam Smith			 
	 d)	 None of these

	 4.	 The short run shut-down point of a firm in a perfect competitive market is 

	 a)	 P = AC			   b)	 P = TC

	 c)	 P = TVC			   d)	 P = AVC

	 5.	 The rate at which one country’s currency is exchanged for another country’s currency is

	 a)	 Exchange rate			   b)	 Export

	 c)	 Import			   d)	 Devaluation

	 Fill in the blanks.

	 6.	 The price where demand and supply are equal is known as ________________

	 7.	 The curve representing inverse relationship between price of a commodity and its quantity 
demanded is ____________
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	 1 oOf¤ 16 vRqpOç S\Lh|°t]¤ JRfË]sOU 14 I¹¾]jV D¾qRouOfOW. 	  
1 SØL¡ v}fU. 	 (14×1=14)

	 wq]pLp D¾qU RfqR´aOR¾uOfOW.

	 1.	 ‘RfLu]¤, ks]w, keU IÐ]vpORa RkLfO y]ÈLÍU’ IuOf]pfV

	 a)	 R^. IU. RWpV¢yV	 b)	 Scv]cV r]¨L¡ScL

	 c)	 R^. IyV. o]¤			   d)	 Ao¡f|L Ry¢

	 2.	 fLRu RWLaO¾]q]¨OÐf]¤ CÍ|pORa SWNÎmLËLeV

	 a)	 SBI	 b)	 RBI	 c)	 IOB	 d)	 ICICI

	 3.	 BiOj]W yLÒ¾]W wLNñ¾]R£ k]fLvLqV ?

	 a)	 R^. m]. Sy			 
	 b)	 spe¤ SrLm]¢yV

	 c)	 BcU yÜ]¾V			 
	 d)	 CvRpLÐOosæ

	 4.	 kP¡¹ oÃq WSÒLt¾]Rs KqO DfVkLhWòLkj¾]R£ Nzy~WLs Aa\ÿOkPŸ¤ 
m]ÎO.

	 a)	 P = AC			   b)	 P = TC

	 c)	 P = TVC			   d)	 P = AVC

	 5.	 KqO qL^|¾]R£ Wr¢y] oRãLqO qL^|¾]R£ Wr¢y]pOoLp] v]j]opU R\áOSÒL¥ 
sn|oLWOÐ v]spLeV 

	 a)	 v]j]op j]q¨V			   b)	 WpãOof]

	 c)	 Cr¨Oof]		  	 d)	 oPs|\|Of]

	 v]ŸOSkLpv kPq]Õ]¨OW.

	 6.	 c]oL£OU (S\LhjU) yRkæpOU (NkhLjU) fOs|oLWOÐ v]spLeV  ________________

	 7.	 KqO vñOv]R£ v]spOU B vñOv]R£ S\Lhj AtvOU fÚ]sOç v]kq}f mÌR¾ 
Nkf]kLh]¨OÐ vNWoLeV  ____________
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	 8.	 1 – MPC = ______________

	 9.	
National Income

Population
 = _______________

	 State whether True or False.

	 10.	 All inputs are varied in the long run.

	 11.	 Depreciation and appreciation of the currency takes place at fixed exchange rates.

	 12.	 Long queues in the Ration Shops are the negative result of price floor.

	 Match the column A with B suitably.		

A B

13. Wheat CU + DD

14. TFC + TVC Intermediate goods

15. TC/Q TC

16. M1 AC

	Answer any 5 questions from 17 to 22. Each carries 2 scores.	 (5×2=10)

	17.	 Define the following :

	 a)	 Devaluation

	 b)	 Open Economy.

	 18.	 Classify the following into Micro Economics and Macro Economics  
Price of a Pen, National Income, Demand of a commodity, inflation.
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	 8.	 1 – MPC = ______________

	 9.	
Shw}p vqOoLjU

^jyUX|
  = _______________

	 wq]SpL RfSãL IÐV NkñLv]¨OW.

	 10.	 h}¡ZWLsptv]¤ IsæL j]Svw°tOU v|f|LyRÕŸ]q]¨OÐO.

	 11.	 Wr¢y]pORa oPs|U WOràsOU (Devaluation) oPs|U v¡È]Õ]¨sOU (Revaluation) 
ja¨OÐfV ò]qv]j]op j]q¨]sLeV.

	 12.	 frv]s (Price Floor) pORa v]kq}f lsoLeV Srx¢ WaWtORa oOÒ]Rs j}º j]q.

	 SWLtU A Rp SWLtU B pOoLp] AjOSpL^|oLp q}f]p]¤ SpL^]Õ]¨OW.

A B

13. 	SYLfÒV CU + DD

14. TFC + TVC AÍqLt vñO¨¥

15. TC/Q TC

16. M1 AC

17 oOf¤ 22 vRqpOç S\Lh|°t]¤ JRfË]sOU  5 I¹¾]jV D¾qRouOfOW.  	
	 2 SØL¡ v}fU. 	 (5×2=10)

	17.	 fLRu RWLaO¾]q]¨OÐv j]¡vÿ\]¨OW.

	 a)	 oPs|\|Of]

	 b)	 fOrÐ yÒhVv|vò

	 18.	 fLRu RWLaO¾]q]¨OÐvRp yPƒÜ yLÒ¾]WwLNñRoÐOU òPsyLÒ¾]W 
wLNñRoÐOU fqUf]q]¨OW.  
KqO SkjpORa v]s, Shw}p vqOoLjU, KqO yLij¾]R£ S\LhjU, jLepRÕqOÕU.
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	19.	 Write the economic terms of the following :

	 a)	 The rate of change of consumption as Income changes.

	 b)	 The ratio of change in Income as investment changes.

	 20.	 Write any two functions of Govt. Budget.

	 21.	 Write any two determinants of Firm’s Supply.

	 22.	 Distinguish between Excess Demand and Excess Supply.

	Answer any 3 questions from 23 to 26. Each carries 3 scores.	 (3×3=9)

	23.	 Explain the central problems of an Economy in relations to allocation of resources.

	 24.	 Identify the elasticity of demand in a linear demand curve.

		

Price

Quantity

Y

X0

e = α

A

B
e < 1

C

	 25.	 Write a short note on Returns to Scale.

	 26.	 Qd = 100 – 2P

		  Qs = 20 + 2P

		  Calculate equilibrium price and equilibrium quantity.
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	19.	 fLRu RWLaO¾]q]¨OÐvpORa yLÒ¾]W khU IuOfOW.

	 a)	 vqOoLjU oLrOÐf]R£ lsoLp] DkSnLY¾]sOºLWOÐ oLã¾]R£ j]q¨V.

	 b)	 j]Sƒk¾]sOºLWOÐ oLãvOU Af]R£ lsoLp] vqOoLj¾]sOºLWOÐ 
oLãvOU fÚ]sOç AjOkLfoLeV.

	 20.	 Yv¦Ro£V m^ã]R£ JRfË]sOU qºV i¡Ú°¥ IuOfOW.

	 21.	 DfVÕLhj pPe]ã]R£ NkhLjU (Supply) j]¡¹p]¨OÐ JRfË]sOU qºV ZaW°¥ 
IuOfOW.

	 22.	 Ai]W c]oL£OU (Excess demand) Ai]W S\LhjvOU (Excess supply)  
Sv¡f]q]R\ÿuOfOW.

	23 oOf¤ 26 vRqpOç S\Lh|°t]¤ JRfË]sOU  3 I¹¾]jV D¾qRouOfOW.  		

3 SØL¡ v}fU. 	 (3×3=9)

	23.	 v]nv°tORa v]j]SpLYU oPsU yÒhVv|vò Sjq]aOÐ NkiLj NkwÔ°¥  
v]wh}Wq]¨OW.

	 24.	 KqO Sj¡SqXL S\Lhj¾]Rs W¡v]R£ (Demand) CsLñ]Wf f]q]\ÿr]pOW.

		

v]s

AtvV

Y

X0

e = α

A

B
e < 1

C

	 25.	 SfLfjOyq]\ÿOç Nkf|pR¾¨Or]\ÿV KqO sZOv]vqeU fáLrL¨OW.

	 26.	 Qd = 100 – 2P

		  Qs = 20 + 2P

		  yÍOs]fv]spOU yÍOs]f AtvOU We¨L¨OW.
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	Answer any 4 questions from 27 to 31. Each carries 4 scores.	 (4×4=16)

	27.	 What are the factors influencing demand of a commodity ?

	 28.	 List out the features of perfect competition.

	 29.	 Explain the circular flow of National Income with the help of diagram.

	 30.	 Write a short note on the emergence of Macro Economics.

	 31.	 Explain the components of Aggregate demand in the two sector Economy.

	Answer any 3 questions from 32 to 35. Each carries 5 scores.	 (3×5=15)

	32.	 Explain the short run profit maximisation conditions of perfect competition.

	 33.	 Explain the components of Government Budget.

	 34.	 a)	 Complete the following cost schedule.

Output TFC TVC TC SAC

0 20

1 40

2 50

3 60

4 80

5 110

	 b)	 Draw TFC and TC.

	 35.	 Explain the flexible exchange rate system.
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	27 oOf¤  31 vRqpOç S\Lh|°t]¤ JRfË]sOU  4 I¹¾]jV D¾qRouOfOW.  		
4 SØL¡ v}fU. 	 (4×4=16)

	27.	 KqO yLij¾]R£ S\Lhj¾]Rj y~Li}j]¨OÐ ZaW°¥ IRÍsæLU ?

	 28.	 kP¡¹ oÃq WSÒLt¾]R£ yv]SwxfW¥ s]ðV R\áOW.

	 29.	 cpNY¾]R£ yzLpS¾LRa Shw}p vqOoLj¾]R£ \LNW]W NkvLzU 
 v]wh}Wq]¨OW.

	 30.	 òPs yLÒ¾]WwLNñ¾]R£ Bv]¡nLvR¾¨Or]\ÿV KqO sZOv]vqeU 
fáLrL¨OW.

	 31.	 KqO h~]SoXsL yÒhVv|vòp]¤ RoL¾ c]oL£]R£ ZaW°¥ v]wh}Wq]¨OW.

	32 oOf¤  35 vRqpOç S\Lh|°t]¤ JRfË]sOU  3 I¹¾]jV D¾qRouOfOW.	  	
5 SØL¡ v}fU.	 (3×5=15)

	32.	 Nzy~WLsptv]¤ kP¡¹oÃq WSÒLt¾]¤ sLnU kqoLvi]pL¨OÐf]R£ 
v|vòW¥ v]wh}Wq]¨OW.

	 33.	 Yv¦Ro£V m^ã]R£ ZaW°¥ v]wh}Wq]¨OW.

	 34.	 a)	 fLRu RWLaO¾]q]¨OÐ R\svV kŸ]W kP¡¾}Wq]¨OW.

DfVÕÐU TFC TVC TC SAC

0 20

1 40

2 50

3 60

4 80

5 110

	 b)	 TFC pOU TC pOU vqàOW.

	 35.	 ApvOtt v]j]opj]q¨V yNÒhLpR¾¨Or]\ÿV v]wh}Wq]¨OW.
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	Answer any 2 questions from 36 to 38. Each carries 8 scores.	 (2×8=16)

	36.	 a)	 Explain the consumer’s equilibrium with the help of diagram.	 (4)

	 b)	 Write the features of indifference curve.	 (4)

	37.	 a)	 What are the methods of measuring National Income ?	 (3)

	 b)	 Explain any two method.	 (5)

	38.	 a)	 Explain the functions of Central Bank.	 (5)

		  b)	 Analyse the functioning of quantitative credit control instruments of	   
Central Bank.	 (3)

______________________
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	36 oOf¤  38 vRqpOç S\Lh|°t]¤ JRfË]sOU  2 I¹¾]jV D¾qRouOfOW.	  	

8 SØL¡ v}fU.	 (2×8=16)

	36.	 a)	 DkSnL©Lv]R£ yÍOs]fLvò cpNY¾]R£ yzLpS¾LRa	   

v]wh}Wq]¨OW.	 (4)

	 b)	 j]ôUYfLvNW¾]R£ yv]SwxfW¥ IuOfOW.	 (4)

	37.	 a)	 Shw}pvqOoLjU We¨L¨OÐ v]v]i q}f]W¥ IRÍsæLU ?	 (3)

	 b)	 JRfË]sOU qºV q}f]W¥ v]wh}Wq]¨OW.	 (5)

	38.	 a)	 SWNÎ mLË]R£ i¡Ú°¥ v]wh}Wq]¨OW.	 (5)

		  b)	 SWNÎmLË]R£ kq]eLÄW vLp×Lj]pNÍe DkLi]WtORa Nkv¡¾jU 	  

v]wWsjU R\áOW.	 (3)

______________________

	


