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ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENTS
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General Instructions to Candidates :

« There is a ‘Cool off time’ of 15 minutes in addition to the writing time.

Use ‘cool off time’to get familiar with questions and to plan your answers.

Read questions carefully before answering.

Calculations, figures and graphs should be shown in the answer sheet itself.
» Malayalam version of the questions is also provided.
» Give equations wherever necessary.
« Electronic devices except non programmable calculators are not allowed in the
Examination Hall.
afleyodmdle:@66)188 6alo®MIdeGUEBRWD |
¢ MdGlads MaETM aljoen 15 almls ey 6ol aesoe’ ensowfalesio.

* ‘@B B0l S0’ B2I0BYEIBRM alGlal@Weq|SOMio HEDOETBUID ERAVY®EMo 6.21QOM0
HAIBOU B Y.

* HEMOBRD ag)PImIMEIN MM’ 2I0BYEBW YBELIAIRQC AIORBeEMo.

* HEMBE) BrYSLIIB WD, 2N(@ETBAD, (D0aNYERB, gl HEDEEAIR|CIE @O pensowalesnemo.
* G2l0BYMBUd RAIIEBIAIl0 MMLIQIZIeNE.

* @DOUCDIMES TUORIGT TVDUOE:YETBWD 6)dE0SIHOEMo.

. @Lo_lotmbmgdeacﬁ £.21QOMOBOOD HOMHNICRIGOIBRD BFIOBWIBE B0} EDLIEG(EO6N e
8lB06MAUL0 alBlEHIa00EI HalEIUIlHNYAIOM aldSlg).

N ),

SY 2010 Accountancy with Analysis of Financial Statements 1/19




A T

Score

PART -A
ACCOUNTANCY (40)
I. Answer any five questions from 1 to 6. Each carries 1 score. (5x1=5)

1) The minimum number of members required to start a partnership business is
a) 3

b) 2

c) 1

d) 10

2) The written document of a partnership agreement is called

a) Memorandum of association

b) Oral agreement

¢) Mutual agreement

d) Partnership deed

3) The amount of goodwill brought by a new partner at the time of admission is
called

a) Premium

b) Hidden goodwill

c) Capital

d) Retained earning

4) At the time of admission of a partner in a firm, unrecorded assets will be credited
to account.

a) Revaluation

b) Realisation

¢) Cash
~d) Drawings
5) In the event of retirement of a partner, the amount of general reserve is transferred
to partners capital account in

a) 0ld ratio
b) New ratio

¢) Capital ratio

d) Gaining ratio
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ACCOUNTANCY (40)
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6) Lathika, Jancy and Nirupama are partners sharing profits in the ratio of 4 : 3:2.

If Lathika retires, the new profit sharing ratio between Jancy and Nirupama will be

a) 4:3 b) 4:2

) 3:2 d 1:1

IL. Answer all questions from 7 to 9. Each carries 2 scores. (3x2=6)

7) Calculate interest on X’s drawings @ 12% if he withdraws Rs. 2,000 at the

beginning of every month during the year.

8) Anu,‘Binu and Cinu are partners sharing profits in the ratio 4 : 3 : 1. Binu retires;

Anu and Cinu decided to share profits in future in the ratio of 5 : 3. Calculate the

Gaining Ratio.
9) Journalise the following transaction relating to dissolution of a firm.

i) Realisation expenses amounting to Rs. 900 were paid by Joseph one of the partner.

ii) Realisation expenses amounting to Rs. 800 were paid by the firm.

III. Answer any three questions from 10 to 13. Each carries 3 scores. (3%x3=9)

10) List out any three items to be credited to a partner current account, when capital
accounts are maintained under fixed capital method.

11) Explain goodwill. Name any two factors affecting goodwill.
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12) Complete the following table. First one is done for you.

a) On increase in the value of assets
Assets a/c Dr
To Revaluation

b) Increase in the value of liabilities
a/c Dr
To liabilities

¢) On recording an unrecorded assets
Assets a/c Dr
To

d) Decrease in the value of assets
Revaluation a/c  Dr

To

13) Write any three modes of dissolution of a firm.

IV. Answer all questions from 14 to 16. Each carries 4 scores. (3x4=12)

14) Gopika and Gokul are partners in a firm sharing profits in the ratio of 3 : 2, with
capital of Rs. 80,000 and Rs. 70,000 respectively. Interest on capital is agreed
@ 8% per annum. Gopika is to be allowed an annual salary of Rs. 4,000 and
Gokul a commission of Rs. 2,000. Partners drawings during the year were Gopika
Rs. 10,000 and Gokul Rs. 8,000. Interest on drawings of Rs. 600 was charged on
Gopika and Rs. 500 charged on Gokul.

‘During the year 2022 — 2023, the profit of the firm before the above adjustments
amounted to Rs. 45,000. Prepare Profit and Loss Appropriation account for the
year ending 313 March 2023.

SY 2010 Accountancy with Analysis of Financial Statements 6/19



A

Score
12) 900 alglds alid@Dl@Oseid:. @DEEAD® (HleBRdEeR] 6.21Qfldleniom].

a) EOMYEEIOS DLl OTIalleNsoE:3M QdavmaT
Assets a/c Dr ’

To Revaluation

b) 6nIOWIDERIOS DYEIOTIIEMEIEIMN AUBdELMAT
a/c Dr
To Labilities

C) BOAUAQISIETOTTD GOl BOELOIQISEITYETUOD
Assets a/c Dr
To

d) Eo@le:s16s 001 O E00] osleniemIowd
Revaluationa/c  Dr
To

13) 80} aIB08lEm OdIMETon @Sy alygele o@omeslelio myamy Elileid

Qg) L LA
IV. 14 )o@ 16 (ieow)88 ag)gjo 82103 )RReN 0 QOMmPo MB)B>. BOBOITIIMNY0
4 gpod allme. (3%4=12)

14) &0) oA IMETIeR alts0sle:80w 81dalle:@o ENIMYElo 3 : 2 ag)m @RMald
®OTR06m 210G alElSIME. @IS MeImo @LNd@ae 80,000 ogalwye
70,000 @006, mgeIwmoDlen alellt (ilaidae 8% @o6m. 8UWOalld@y
Q0B vonigo 4,000 agal@yo 8m0&ellay (al@laidato 2,000 ogal@yo BH0RlaU D
M@B6eMo. 507 £l ¢noalle 10,000 @zal®io BNOEM 8,000 myalwyo
aflodauelen my. nlmy Loo@:mo ¢udalle@fiad afltmye 600 @gal@yo (epiet= 1= I
alome 500 @al@yo alellto eDSOLEIOM].
DB 2 OB (Sleemensideas o lygs 2022 — 2023 QIBeue@ adalmrs
o oo 45,000 @galwoeny. 2023 mod]’ 310 @oAIIMIEHIM QUBUOOD 2106

May GB(e {0l N1eWaiad @OB6 VNS DYDY

SY 2010 Accountancy with Analysis of Financial Statements 7/19



O

Score

15) Calculate the value of goodwill at three years purchase of the average profit of
past four years.
Profit for the last four years were :
2020 — Rs. 20,000, 2021 — Rs. 30,000, 2022 — Rs. 15,000, 2023 — Rs. 35,000.

16) Anil, Prakash and Suku are partners in a firm. Suku decide to retire on 31% March
2024. On the date of retirement, Rs. 2,00,000 was due to him. They agreed to pay
the amount in 4 yearly instalments of Rs. 50,000 at 31**March every year. Interest
is to be paid @10% per annum on the opening balance of each year. Prepare the

loan account of Suku.

V. Answer any one question from 17 to 18. Carries 8 scores. (1x8=8
17) Deepa and Smitha were partners in a firm sharing profits in the ratio of 3 :2. Their

balance sheet on March 31%, 2024 was as follows :

Liabilities Amount Assets Amount
Creditors 50,000 Cash 30,000
Bills payable 23,000 Debtors 50,000
Bank overdraft 17,000 Stock 70,000
Reserve 60,000 Plant 90,000
Deepa’s Capital 1,20,000 Buildings 80,000
Smitha’s Capital 90,000 Motor vehicles 40,000
3,60,000 3,60,000

They agreed to admit Anju for 1/4® share in profit from 1-4-20

following terms :

a) Anuja will bring in Rs. 80,000 as capital and Rs. 10,000 a
b) Buildings to be appreciated by Rs. 10,000 and stock to be depreciated

¢) Motor vehicle depreciated by 10%.

d) Provide 10% provision for bad and doubtful debts.

e) The firm have an unrecorded inv

Prepare revaluation a/c, partners capital a/c and

Anuja.
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18) Hari and Suresh are partners sharing profit and losses in the ratio of 3 : 2. Their
Balance Sheet as on 31* March 2024 is as follows :

Balance Sheet of Hari and Suresh as on 31* March 2024

Liabilities Amount Assets Amount
Creditors 50,000 Cash 10,000
Reserves 15,000 Stock 12,000
Bank overdraft 10,000 Debtors 28,000
Capital : Furniture 35,000
Hari 50,000 Machinery 65,000
Suresh 40,000 Investments 15,000
1,65,000 1,65,000

The firm was dissolved on March 31%, 2024 on the following terms.
1) Hari agreed to take over investment at Rs. 13,000.
2) Other assets are realised as follows.
Stock Rs. 16,000
Debtors Rs. 27,000
Furniture Rs. 38,000
Machinery ~ Rs. 52,000
3) Expenses on realisation amounted to Rs. 2,000.
4) Creditors agreed to accept Rs. 42,000 as final settlemeht.

Prepare Realisation Account, Capital Account and Cash Account.
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PART - B

L STATEMENTS (40)

ANALYSIS OF FINANCIA

L. Answer any five questions from 19 to 24. Each carries 1 score. (5%1=5)

19) The ownership security of a company is called

a) Debenture

¢) Public debt

b) Preference shares

d) Equity shares

20) A debenture holder gets
a) Dividend

c¢) Interest

b) Rent
d) Profit

21) In the case of financial statement of a company the term current asset doesn’t

cover
a) Building
c) Trade receivables

b) Inventories

d) Cash

22) The financial tool in which each item in the statement is stated as a percentage of

the aggregate is

a) Common size statement b) Comparative statements

¢) Trend statement d) Cash flow statements

23) Working capital = Current Assets —

a) Stock
¢) Current Liabilities

b) Fixed Assets
d) Cash

24) Which one of the following is an inflow of cash ?

“a) Sale of furniture for cash
b) Purchase of fixed assets

¢) Payment of wages
d) Redemption of debentures
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PART - B
ANALYSIS OF FINANCIAL STATEMENTS (40)

I. 19 00 24 Q10OW)E88 cRO®®IRI}0 S €106 JEOBURDEE OO0 ) LI .

80800lmo 1 @apod allmo. (5%1=5)
19) 80} SHMUMIWIOS SAMOIAS:000 @YEIWMNEOEM
a) HSqll®o b) @MweMM BOAOClEWD
C) ©alomy &hSo d) s B0a0TB0
20) 80y &So(® OSOY 2IEEe M@
a) eneafladi®o b) QIoSH:
¢) alellw d) eoeo
21) 80y SHMUTWEOS MOMIETE GOIRIE (OMIEL! @@ (0@ @omg)
®06% aloWIME@ aR® OBOESBIMIL ?
a) snfl@ausler b) epddecucloy
¢) el dlaflousndldd d) &yondd’
22) quomieTsilss Goal@ileaal 60600 EHMAIY0 ©200mESI6MR EROMA0WS (IROANE6H0M
OMUE BB AUNCERIMN SalB06M@IEN
a) BL-0m6M OV BERAODMPDIEWD b) ®@oE®Q) BERAODMDIBWD
¢) elsmus egugend d) atem AuyEl@om GaRAORNRIEWD
23) (IUBEDM BYLIWMO = B0 ERIVEIEUD —
a) BEROLE b) qudlo @olewd
) &of exenllefiglmy d) &syoadd

24) ©0619 alo@mMaIl@ aflanye alemowied @nam BBV @@l Gl .

a) andemlo cle allgialeal
b) qudle @oMle:w AEEIWG
c) Mo DR

d) @So|(@eBees Tldled: QLIOETBYMN®Y

SY 2010 Accountancy with Analysis of Financial Statements 13/19



U 0 A

Score

II. Answer all questions from 25 to 27. Each carries 2 scores. (3x2=6)

25) Name any two users of financial statement analysis.

26) Given current assets of a firm is Rs. 2,00,000, current liabilities is Rs. 1.00.000.

Calculate Current Ratio.

27) Classify the following items as ‘Revenue from operations’ and ‘Other income”’ as
shown in the statement of profit and loss.
a) Sale of Products
b) Gain on sale of Investments

c) Sale of services

d) Dividend income

III. Answer any three questions from 28 to 31. Each carries 3 scores. (3x3=9)
28) Write any three features of a company.

29) Fill the series with items taken from bracket.
(Zero coupon bonds, Redeemable debentures, Convertible debentures
1) Debentures which are repayable on the expiry of a specific period

i1) Debentures which are convertible into equity shares

ii1) Debentures do not carry a specific rate of interest

30) Briefly explain any three objectives of preparing financial statements of a business
firm.
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31) Classify the following into Cash Flows from —

Operating Activities; Investing Activities; Financial Activities.

a) Sale of goods

b) Payment of dividend

¢) Cash payment to acquire fixed assets.

IV. Answer all questions from 32 to 34. Each carries 4 scores.

32) Match the followings :

A

B

1 Authorised Capital

Invitation to the public to subscribe

At Premium

Call due but not paid

Calls in Arrears

Registered capital

B lTWIN

Prospectus

gla|lw| »

Issue of share above the face value

33) Write any four differences between shares and debentures.

(3x4=12)

34) From the following statement of profit and loss of Global Ltd., prepare comparative

statement for the year ended March 31, 2024.

Particulars 2022 -23 2023 -24
Sales 1,25,000 1,50,000
Cost of material and Labour 80,000 1,25,000
Other Incomes 30,000 40,000
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@O IP|SISI0 BOSHHITD ® 1

3 | aldl oslygles

laud 621 myeIwmo

ol w|»

4 @Lo_loa(m@m)”

0161 ONleIeWEe D eI Qlleies)

(3x4=12)

33) 82200810 HSo|(@EBalo ®olelas aRe®mesleio mMoel’ QU Y® JOTVEIRUD ag) LM

34) egosni@ elalgasian eaflajom aleal ealeial Bemasl@d aflemgo 2024 modaf

3107 @oaUaoley AUBUEBTINOW] ®OO®RY EEREORM GQOIOIEYD:.

afltEooeBud 2022 -23 2023 -24
allgjm aylwiss aloy@omo 1,25,000 1,50,000
@OTVOMI® QUYIBORI0 drgell@io 80,000 1,25,000
OF QUEOMEBRD 30,000 40,000
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V. Answer any one question from 35 to 36. Carries 8 scores. (1x8=8)

35) Ayyankar Ltd. invited application for 30,000 equity shares of Rs. 10 each, payable

as

Rs. 4 per share on application
Rs. 3 per share on allotment
Rs. 2 per share on first call

Rs. 1 per share on second and final call

Applications were received for 40,000 shares. Excess application money were

refunded. All the money due on allotment and all calls were duly received.

Journalise the above in the books of the company.

36) From the following information calculate :
a) Gross Profit Ratio
b) Net Profit Ratio
¢) Stock Turn Over Ratio
d) Proprietary Ratio
Sales Rs. 2,00,000
Cost of goods sold Rs. 1,20,000
Operating expenses Rs. 40,000
Opening inventory Rs. 40,000
Closing inventory Rs. 50,000
Shareholders fund ~ Rs. 5,00,000
Net assets Rs. 8,00,000
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Score

V. 35 a)o@ 36 (loo®@}es agemsieljo 1 82106 A@IN DOWMAC MWL)
8 eapod. (1x8=8)

35)

36)

@wys-00 elafligay @il 10 oot meiofeies 30,000 eneulid] £aUWOYBDHHOQ]
500l a10@Yo (1000 All®@EMo 2R,

@oGald @) — 4 gl Qflmo
@0ERI0SeaN @yes — 3 03at Ao
@DEYOOTD B0 ®H> — 2 0ol aflmo

ENZOMOEBWLC BRAINOIMECHW Lo B0 @y — 1 @gad flo

40,000 8000000 @OGIGUSHMD eIEla]). @oUlE000f eiEla) @Dg 13U
wemo @Tlee M@ @eaosan@lelio BORKO BHOBIHRIOSWI0 B
£ )® 00! IEle). £0a001E-8000) eIWeR]S 622demn@ ag)PESletd SxmUTl@es
6N BETI D BOEUOQ|SIEDL.

mardleeym allaleemsgld alomio
a) BTV Glaloadly @oMialomo
b) emg 6laloadll @oMYIO®O

C) BEROLE @SEND BOUD BOAH

d) ©samOmO @MIIOB®O o)l EEMBOIBO L.

iG] 2,00,000 @yl
afg mowmemges allel 1,20,000 ogo!
60 |80glow3’ 2flelned 40,000 ol
(@I000®@ BEROHE 40,000 @gal
TU@OGl BEROLE) 50,000 @gad
£0a00] OSAGHIOS a06NE 5,00,000 @ga
@0Q GO | 8,00,000 @go
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