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SECOND YEAR HIGHER SECONDARY EQUIVALENCY
EXAMINATION, JULY 2025
Part — 111
ECONOMICS

Maximum : 80 Scores
Time : 2% Hours
Cool-off Time : 15 Minutes

@eral Instructions to Candidates : \
« There is a ‘Cool off time’ of 15 minutes in addition to the writing time.

« Use ‘cool off time’ to get familiar with questions and to plan your answers.
* Read questians carefully before answering.

e Calculations, figures and graphs should be shown in the answer sheet itself.
e Malayalam version of the questions is also provided.

 Give equations wherever necessary.

« Electronic devices except non programmable calculators are not allowed in the
Examination Hall.
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Answer any 8 questions from 1 to 10. Each carries 1 score. (8x1=8)

1. The goods which are used together
a) Capital goods
b) Substitute goods
¢) Complimentary goods

d) Final goods

2. Which of the following represents the value of perfectly elastic demand ?

a) eD=0
b) eD=l
c) eD>1
d) e, =«

3. When output is zero, Total Variable Cost (TVC) will be,
a) Increasing
b) Decreasing
c) Zero

d) One
4. In a perfect competitive market,
a) P>AR>MR
b) P=AR=MR
¢c) P<AR<MR
d) P>AR<MR
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1 )o@ 10 cuon 8aloa)emglad agemesleljo 8 82103 )6IBRHE) MO ag)PI® k.
&28020Imjo 1 @pod allao.

(8x1=8)
1. 800l OUllenym QIRIEOS6N

a) ORIMm QIRIEOHRD

b) (aEfladalm QIGRIEOTDd

C) alyd QUTYHOHRD

d) @oasla AUqRIEHUDd

2. 069 NG a@®OeT alBEN@OW0 EIIORBHROW aflaodleom (lalalwomo

©21QIM® ?

a) eD=O

c) e, 1
d) e,=o
3. ©@a|Mo alzeyMOBRIEMIOWD 1oK@l AUYGI@OM ealpiaf (TVC)
a) URAUIBOHIMY
b) &0y
C) ali®jo
d) eon
4. &) alldeN ATV HEMOSETIIT
a) P>AR>MR
b) P=AR=MR
¢) P<AR<MR

d) P>AR<MR
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5. The famous book ‘General Theory of Employment, Interest and Money’ was written by
a) Adam Smith
b) Alfred Marshall
c) J. M. Keynes

d) David Ricardo

6. Which of the following is a flow variable ?
a) Wealth
b) Capital
¢) Income

d) Bank Deposit

7. The sugar used in an ice cream factory is an example of
a) Consumer good
b) Intermediate good
c¢) Final good

d) Capital good

8. The aggregate monetary resources 1s
a) M1
b) M,
c) M3

d M

4
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5. ‘omoA@ alemo aleN ag) MA@ eS Oald®my ML’ (General Theory of Employment,

Interest and Money) ag)0m (e 0IELR0® al)Pemo af) LIl
a) @Go aylE
b) @O EOU MOBaHE
c) OR. ag)o. OBHIMDMY
d) eawalla dlenodewd
6. ©06% NNV (@100 (flow) ag®oem ?

a) QUMUIED

b) mieimo
C) QUOI@OMo
d) en1oss mlesHalo

7. &) 6agM (@lo 00l 9ale@OUlHaIM ale@IMO0 ai®y B0 auqaallay

£30a00EMM6N ?

a) 9aleEOw qVIWMo

b) owym LOWMo

c) @oawla qVOWMo

d) ageiwm avowmo

8. ©mOEmo alem ANEAUMOEBIM®

a) M1

b) M,

c) M3

d M,
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Answer any 4 questions from 11 to 15. Each carries 2 scores.

Which of the following is not the function of money ?
a) Medium of exchange o

b) Measure of value

c) Store of value

d) Barter exchange

The difference between visible export and visible import
a) Balance of Trade

b) Exchange rate

c¢) Trade surplus

d) Trade deficit

0 0 A

Score

(4x2=8)

11. One of the Basic Economic Problem is ‘How to Produce 2’ List out the other two.

12.

13.

Write the appropriate term for the following :
a) The point at which P=AVC
b) The point at which TR =TC

Complete the following :

Functions of the Government Budget

« Utilisation Function
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9. ©6Y NHHWA@ aleMETIOR WHIDRLOED® aR@IE ?
a) alorlo@ aowimo
b) myeiyesied eeaal
C) myely BLERIMO

d) en1odgd eee-adg0

10. G U0 MOWMETBEIOS GH@RIAGI W0 EDOHHYAB 0 GRS Ol 3@ JOmO6N’
a) QUy0aldoe Udlayo
b) alrlow dloss
¢) Quyoalooalalo

d) Qy0aldon @l

11 )o@ 15 a1eo 82106)eBgl@ cgomelaljo 4 82106 JODTIM QBMOO )LD
&®960mImjo 2 8apod allmo. (4%2=8)

11.  @oIanom MOMIETE: (o IQEBElHEIMoe ‘ag)iBem a®ialoGlaflenemo 2 Qg) M ® ORY
ee6nsemo gy ©.01Q) 4.

12. 269 MTEHIQAIEE @OMIBQIRINOW (AIBRIU0 af)PIBID:.
a) P=AVC eoldeenymm enflazy
b) TR = TC @oidleanyom enflasy

13. 069 NMBIQWA alVOTIQOLYE:.

nauemend enusglan waneamsed

e allmleom wdomo

..................................
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14. List the major sectors in an economy according to the macro economic point of view.

15. What is capital good ? Write two examples.

Answer any 4 questions from 16 to 20. Each carries 3 scores.

16. Observe the following diagram :

Y
A
JL-
B
Cloth
A
0 Whest X T~

a) Name the diagram.

b) Identify the point A and B.

17. State the following statements are True or False :

a) The equation of Budget line is Ple + P2X7 <M.

b) The Demand Curve is sloping downward from left to right.

c) When income increases, the budget line shifts rightwards.‘

18. Mention any three scopes of the study of macro economics.
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14.  cu0deInomMIEDle, KoY alleemETI@ &oy mmiE alynimaeies (@lwom BOELULIUD
ellqy 621Qjads.

15.  ag)omoem maelhm QURy ? E6nS ©B0a0VEMENBHD g) PO 0.

16 )o@ 20 cue® 82103 yeBglad age®®i1eljo 4 82106 )ATIM QOO ag)PIMIS:.
s08rammImyo 3 eapod allme. (4x3=12)

16. 6% MWK 2N(@o MIBEHE6) 1.

Qo A

> X

O enoomi’ X

a) al@ETM Bal® N

b) A, B agol enflazyeenes @lelofGlwd.

17. ©26% MMEIQ (IRIAUMNEWD TIBWO H®ERO ag)(Mm’ alO@}ds.
a) eniawzsg eeeimlen maandy P X + PX =M @o6M.
b) WlmoMas Qo esEmIATitMie QULIBOOS 6.21016MBIOETBIMY.

¢) QIE@OMo ABEVIENIEMIOND enigy Oalm QIBI®] @OMNEEMHS ool 6)21QIM).

18.  qunel CLOMIETHe: WOREDIONR age®eslelio DN QUG (Scope) B00amleL AL
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19. Complete the following diagram :
Expenditure on goods and
services
A
FIRM HOUSEHOLD
B
C
20. List out any three features of perfect competition.
Answer any 4 questions from 21 to 25. Each carries 4 scores. (4%4=16)

21. Explain any four types of elasticity of demand with the help of suitable diagrams.

22. a) What is returns to scale ?

b) Discuss three stages of returns to scale.

23. Match the column ‘A’ with column ‘B’.
r Column — A Column — B

la. AVC curve Law of variable proportion

b. Short-run production function AFC curve

¢. Rectangular hyperbola Rent
d. Land ‘U’ shaped
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19. ®@o6¥ M@MHIW 2 N(@o alyBOBIQIHE Ibs.

QVOWM BAVAIMEIBRLEI8S Oolelnl

@IOBM ool TeTel N
wemlg’ wgemig

20. 80y aljden OGO H:ETLISEBTIOMR a@OmBIElL0 MY MANEUAU®BRD a1S]B6)a SO b,

21 ayo@d 25 alen 62196 )amRgl@ agomsilalo 4 82106 oMM OEMEo ag)P ).
806800mmImjo 4 8apod allao. (4x4=16)

21, adlaod@lon agemessleljo moel ®o RIYlE:®D@ 2 N@EBOMR MaooweEmIns
Q1| VileTnleF=p =Y

22. a) ag)amOEN EHOBMIMT 2188 (aI®0Wo ?

b) e@o®mMIMAlL]188 (IO IROBTlOM Oy caISemB®d olday 6.21Q)2b.

23. e®080 ‘A’ @io ‘B’ o ®milad @o1do6im.

Column - A Column - B
a. AVC au®o alleeass @My tom Mlwmo
b. (OMEORl OB aIoBM Wdmo AFC al@o

L

OOZOMMILID HOANQD GENIOE | AUOSH:

d. el ‘U’ @odsyml
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24. a) Distinguish between MPC and MPS.

b) 1fMPC is 0.6. Calculate output multiplier.

25, Differentiate the foll

a) Revenu

owing with examples :

e Receipts and Capital Receipts.

b) Revenue Expenditure and Capital Expenditure.

Answer any 4 question

(AT

Score

s from 26 to 30. Each carries 5 scores. (4%x5=20)

26. On the basis of the following table, calculate TC, AFC, AVC, SAC and SMC.

Output | TFC | TVC | TC AFC | AVC | SAC SMC |
0 10 0
1 10 10
r 2 10 18
r 3 10 24
4 10 29
5 10 33
6 10 39
7 10 47

97. State the three ¢

with diagram.
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24. a) MPC @yo MPS 9o Q@060 |SIOD L.
b) MPC 0.6 @eems:lad ©@a M 1IEMUIO E06MId:.
25. 069 N@EIWA manlees QY OMo HB2a0EEM Madl®o ag)PI®id:.
a) OQIMYY QUEAUIERI0 MILIWM QUOQIES0.
b) oMY H2IRINIEEI0 BIRIWM §2IRINIRE 0.
26 @)@ 30 oo 82106 B agomsslalje 4 82106 YO 9EMEO ag) LI
808moMIIm o 5 @apod allmo. (4x5=20)

26. ©®26¥ MM alSleHQIOS andquoomasl@ TC, AFC, AVC, SAC, SMC ag)omilal

BEMBNOBN .
o@ojmo | TFC | TVC TC AFC | AVC SAC | SMC

0 10 0

1 10 10
2 10 18
3 10 24
4 10 29
5 10 33
6 10 39
7 10 47

27. 80y alidem ame HSHEMUIOSOTI@ B0) O@lOcM N2 MO LI0G0 alE@OIW]

BREOMEIMIEs M QAUIAIMNEM 2l(@ETEOR MWaOOVWERHORS (RO B 5.
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78. Briefly explain price ceiling. Write two consequences of price ceiling.

29. a) Listthe components of aggregate demand in a two sector economy. 2)

b) Write a short note on the determination of income in a two sector economy with

diagram. 3)

30. a) Whatis exchange rate ? (2)
b) Briefly explain flexible and fixed exchange rate system. 3)
Answer any 2 questions from 31 to 33. Each carries 8 scores. (2x8=16)
31. a) Identify any three features of indifference curve. A3)
b) Diagrammatically explain the consumers equilibrium. B)

32. a) Name the three methods of measuring National Income. 3)
b) Explain any two methods of measuring National Income. &)

33. Discuss the functions of Central Bank.
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aller alelul 213eiess] allaiclesyde. alel AWl eS 06N @MIHOANLIIBRD ag)Py® s,

a)

b)

a)
b)

DEN3) BACULIHRISE TV O éma{mmﬂaﬁs eQO@Mo AWladMUleR *aISEeBR7

alSlE0a]SIOTLEs. 2)
0613} GOGILIEMD 938 MMUOD QUIAIMOQIE AoyOMo (demeieniam

Allweemse0le] o l@esloM Mmanowsmmoes 0.21034Tla] ag) 3@ b 3)
ag)moem flmla@ dloss” ? 2)

@Qalag alldaw mless), mde aldaw mlees agmilaew &go’l%r 21)03B6)]
allQi@les es. 3)

31 0@ 33 alew ealoayemglm agomsilalje 2 2106 OB Q@m0 ag)P 1B )6,

80@emMImJo 8 @od allao. (2x8=16)
31 a) Tlguon® QlEETan agemeslalo 240N’ VANEU0H DD @@ 2 Sl . 3)
b) salesosmonlem manielmonima all@aslon maoowemmons alltweaosys. (5)

32,

33,

a)
b)

BRUEIR QUMIMOIMO BEMENILHIMNBIMIES 24N BB HH210S CalODLy® ). 3)

ERUTI@ QUEIBOMO BEMENOHOMBIM 188 a@e®ssleo o6ns dlele:id allvod)
B0l 5s. ‘ (5)
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