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SECOND YEAR HIGHER SECONDARY EQUIVALENCY
EXAMTNATTON, JULY 2025

?art - III
ECONOMICS

Maximum : 80 Scores
Time :ZYzHours

Cool-off Time : 15 Minutes

General Instructions to Candidates :

. There is a 'Cool offtime'of 15 minutes in addition to the w'riting time'

. (Jse 'cool offtime'to getfamiliar with questions and to plan your answers.

' Read questions carefully beJore ansu'ering'

. Calcttlations, figures and graplts should be shov'n in the answer sheet itself.

' Malayalam version oJ-the questions is also pt'ovided'

' Give equations wherever necessatn-.

. Electronic devices except non programmabie caluilators are not allowed in the

Examination Hall.

ollra;cdrodla,c0ao3gg oc'lcro3crfl6cgcoamri :

. co16g1ov"s mtoco.rromflcrioJJooCI 15 o1cn15'6gc0 oc,rn-ooso'perreccoflol)doJo.

. '6'e(i 6}coo-ooso' GetcGJ5UBC6 0iO1-o-rQ00H9cc0Jo g0riloeunc6 cromJl(D6'mo oo-JQCCftlo

go-rccorccolael3a.

. g16roo66Bc6 o6v3ro3crooj1crio3crl"eo-Lce;ern6 6gr:lcolg0r)o cr-LccoJlaoerDo.

. &6rDao-6gget3ac0, ojl(oroec0, 1cnc.,n3ac0, "Ocnilc,l 
golooco-l,Hcilnfl <oocm perreccoJlolaoemo'

o Grlc GJGoBcO o eL oocgomil a3o cDrifl ejl col lerre'.

o (0lool u0JoJgg cruo el 6nD" mocll c6J6uBrfl OACS3aOAmo'

L . cLcJClocoJaca 00lqccDc&c(6yD acafleet3co6030u1 agleiacor3gg 5]oJ pelGtqcenilai

goj eo6m oj3o .,1 rdl o,u c ooc g! nfi 9o-l c o.r c cn1 ao3cl c o1 o-L c s1 g'
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Answer any 8 questions from 1 to 10. Each carries 1 score.

1. The goods which are used together

a) Capital goods

b) Substitute goods

c) Complimentarygoods

d) Final goods

2. Which of the following represents the value of perfectly elastic demand ?

a) .r:0
b) e :l,D

c) .r, 1

d) "o:0

When output is zero, Total Variable Cost (TVC) willbe,

a) Increasing

b) Decreasing

c) Zero

d) One

In a perfect competitive market,

a) P>AR>MR

b) P: AR: MR

c) P<AR<MR

d) P>AR<MR

(8x1:8)

3.

4.

. :l'
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1 ojronfl 10 cuoo €orccJeung[lnfl o61ooreo1o3o 8 eorcn;eunodact"grorooo oflv]ro]ar.

aceocnrflrDp I CqPA olkoo. .

1. aogoilgioreco.rccnlaei3crn cucgledogc6rD'

a) ageruim rucgpaeic0

b) 1c,-roflcnrocolcn olcggaer0

c) cr.lEoa o.:cgpaeic6

d) oncroflo rucg3aercO

(8x1:8)

2, @coe cnnflalcorcr-tcoJtafl ogocem"c'r3aepoc@rJo pacaa;laoccor olloccrfllom 1o-ltoilcrilo)co)o

o-otq3cmcii:

a) e :0
D

bl e :1.D

c) .r, i

d) .r:0

3. pnfl gcrno olatsJocd,3erucca cotoccrorol cl;<uil coccn oei el oI (TVC)

a) cr:6r:olaogcrn3

b) eJocolJo"ne

c) olasJo

d) acrn"

4. eio3 o-.rg6e6g oturuo acrucgromlafl

a) P>AR>MR

b) P: AR: MR

c) P<AR<MR

d) P>AR<MR
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The famous book'General Theory of Emp1o5''rnent' Interest and Money'lvas u.ritten by

a) Adam Smith

b) Alfred Marshall

c) J. M. KeYnes

d) David Ricardo

6. Which of the following is a flow variable ?

a) Wealth

b) CaPiial

c) Income

d) Bank DePosit

7. The sugar used in an ice cream factory is an example of

a) Consumer good

b) Intermediate good

c) Final good

d) CaPital good

8. The aggregate monetary resources is

a) M,

b) M,

c) M,

d) *i 
sY 2oo7 Economics 4/15
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,oocclafl ot5.fDo olejlco o6crnlclcotJos ooJc@3 mira,ucerolo' (GeneralTheoryofEmployment,

Interest and Money) ogffn 1.,:m-fleloccol o-lJc[l6o ogv3<uflcoloi

a) Grooo qlorol"

b) Grocfl Lo-octD" oc6o-srtfl

c) o8. oflo. oaco.rlcrlcrd

d) ecucrJlor-r" cjloocOccurc

6. <ocoe mnfrajlcorclco,llafl lolo-rcooo (flou') o43nrrc6'ro" ?

a) m)cruoro)"

b) oAelurcDo

c) oloJocmo

d) oacri cnlcanuo-lo

7. oro3 eroocrd L6llo nooQcrard g,)-lcco.rccnl6oJcrn o-lCralcruco o0(6,J rOrroo cr-rcftJ]crJlcri

gcCof)O6rDOC6ro" ?

a) golcccCI cfocu)ff)o

b) ooJo ffDctucno

c) roroooflo ffDcu)cno

d) odelocrl ffD3offio

8. ooccot'oo olern oJlracr-loca3onroi

a) M,

b) M,

c) M,

d) Mo
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g. Which of the following is not the fuaction of money ?

a) Medium of exchange

b) Measure of value

c) Store of value

d) Barter exchange

10.Thedifferencebetweenvisib1eexportandvisib1eimport

a) Balance of Trade

b) Exchange rate

c) Trade'surPlus

d) Trade deficit

Answer any 4 questions from 1L to 15. Each carries 2 scores.

LL. One of the Basic Economic Problem is 'How to Produce ?'List out the other two'

12. Write the appropriate term for the following :

a) The Point at which P : AVC

b) The Point at which TR: TC

13. Complete the following :

Functions of the Government Budget

(4x2:8)
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9. nllcoe mnfl a,lco;crtcoIlafl ot omromjl"€ cu6 ooog coroloi oococ6rn" ?

a) crJlcnlocol oco)oo

b) oger;oruflerQ mgni

c) ola) €cloctloo

d) euc636 ocr&ocffo

1 0. cJc/oJmctucn5uB gSos aco.rS3oofl arJo p o €o3orufl co-r3o ril oo1 aSgg o-UoJccru oc6m"

a) crJco-lco c 1"9"

b) crflcoloco.r cnloao'

c) cr:;co-lcoolqo

d) cxJcorco aool

11 ogronfl 15 cuoo corcBJoBg[lnil o63o<oe,1a3o 4 eo.rco)roroflcn'gruoloo o€)eJo)Jai'

accocnnlcn3o 2 ccrgcd o-llroo. (4x2:8)

11. rorodlcnrocm mlcm:corujla lolrgor:glloetccmc6rD-'o€)6uBocD ptol"o:cralgf €o5IDo t' o6Cm<ui o63

oo6rrcffio eIlPi etolq3a.

I 2. (U)cog m afl €)1 catcrt €o" (clo cnJG arc gJo c (0) [oJ GQ)C@o ooeJCIJe.

a) P : AVC G'rgoroleo3crn e,rJlc,:J

b) TR: TC ts'ocoflolao3crn onJlcn3

13. cocoe cnaflalcorcr-l o:36om1colc€oee.

ocu ento orff enr e381 o(0 cu60066l30a

. ojlcnleco;ccn (l)Omo
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14. List the rnajor sectors in an economy according to the macro economic point of vieu'.

15. What is capital good ? Write two examples.

,Answer any 4 questions from 16 to 20. Each carries 3 scores. (4x3:12)

16. Observe the following diagram :

Name the diagram.

Identiflr the point A and B.

17. State the following statements are True or False :

a)

b)

a) The equation of Budget line is P,X, * P2X2 < M.

The Demand Curve is sloping downward from left to right.

When income increases, the budget line shifts rightwards.

18. Mention any three scopes of the study of macro economics.

b)

c)

SY 2007 Economics 8/15
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14. cruo.elcruccilo'ro.fla ooclqJ oflo,ssmo'rojlafl ao3 mcruri cl;cucmocofloel [o]ci)ccn eooleLari

ellgg o-orq3a.

15. oocloc6rn. oee]cD(o ocsB ? o6rB.gccoooerneoBca oo(9JCI8e.

16 ogorrd 20 cuoo e4rceJ6uB$rd o6oroala3o 4 eorcn;orullm"gromoo o6eJol;a''

accocnrtlm3o 3 eq3c6 oJloro.

,:

16. <ocoe cnaflalco o-fllroo crlkdladlaer3a'

(4x3=t2)

L7.

a) o-ll toorojlni c":d cnafla3a.

b) A, B 
"Ocnil 

snJlcn3coog ndlolgcncolJe'

CI)co g cn nfl ajl co [oJ c[JCo] cD a c6 cro ol e corc o(U)c 8c oo cro' cLl o@]e.

a) eorcul-eg eloacnlocQ ruocuca;o P,X, * P rXr( M rcoorn''

b ) onl o c c0 cul- oJ [6lo psonn3cnl cm]o cr.l a G o16 c a erol o1 oomfl o 56ra]Cm J.

c) otro3occoo crl0colao3emlcri 6rue6 oolelc6 olelrule GccoeonDoo'"dl*B o'JqJcro3'

cruoeel mtcmtorofla uoctcgomjleic@ ogo<orrJlello o$rn"cu;c.6fac6 (scope) ac6oolo4eJttlJa:'
18.
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Complete tire following diagram :

Expenditure on goods and

HOUSEHOLD

19.
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Score

(4x4:16)

20. List or-rt any three features of perfect competition'

Answer anr, 4 questions from 2l to 25. Each carries 4 scores.

21. Expiail any four types of elasticity of demand with the help of suitable diagrams'

22. a) What is returns to scale ?

b) Discuss three stages of returns to scale'

23. Match the column 'A'with column'B'

-l it-

':l

Column - BColumn - A

Lu* of ,uriable ProPortiona. AVC curve

b. Shorl-run Production function

Rectangular hYPerbola

d. Land

SY 2007 Economics 10/15
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19. cocoe mnfl a,lCI.r o_ll iroro otg0omlcorcaoJe.

m)cocn Gm)c! m56B6eoJgg oo-l anj

21 o3omfl 25 o.roo sorccJoBglrd o6ooralo3o 4 eo.rcraScoruflcn"grururoo o€)e3oJ6.
oceoccrrflcDlo 4 ecrpcd o-llroo.

Score

20. eio3 o:g6e6g ooruo aerucarnrcflocfl o6oroesla3o oecrn"m)oflacoogrorac6 o:$aogsJconDJe.

(4x4:16)

21. o.tt1occfflocf, o63etorm,laJo crrcei nDroo paco$aarracO o-IllroomjiocQ mroocco.reorocos

oJlcoeoceo3a.

22. a) o€)ooc6rn"G@c@cnJm)olgagg toJrDJe@o ?

b) erocnrr maouol g Jgg 1o-L ro;cor roml orcfl ogcrn" "et 3eur:c0 oLfu 4 o-o: q J6.

23. Geceo 'A'cru3o 'B'er3o olmlafl ao_rOao3a.

Column - A Column - B
a. AVC otlao oJlareraa Grocnlolcto cnlco.roo

b. loocro.lacet gnrr"o-tcem o6mo AFC culao

c. eroqccr?cn3a6 oooog6 G6'ilcg cuc56

d. regol 'U'op>aJojl

SY2007 Economics 11/15
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24. a)

b)

Distinguish between MPC and MPS'

{f MPC is 0.6' Calculate output multiplier'

25. Differentiate the following with examples :

a) Revenue Receipts and Capital Receipts'

b) Revenue Expenditure and Capital Expenditure'

Answer nrrV a-questions from 26 to 30' Each carries 5 scores'

26.onthebasisofthefollowingtable,calculateTC,AFC,AVC,SACandSMC.

Score

(4x5=20)

SAC SMC
TC AFC AVC

OutPut TFC TVC

00

1

10

10 t0

2 10 18

IJ 10 24

294 10

5 10 JJ

6 10 39

7 10 1i

27. state the three conditions of prof,t maximisation of a firm under perfect competitio

with diagram'

-l
It

SY 2007 Economics l2ll5
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24. a) MPC co.r3o MPS 90 clJo)JcruogsJor0)46'

b) MPC 0.6 croo6mmlafl pcflgcrn coJ6rn@o &c6rnj&'

25. co)Coe mafi€'jlcorcl <ooo1a399 rX)rD)ccroo gGcooo6m m;nrjloo o€)e}(o)J€,'

a) oolcnJe oloolJeglo olaocn c)-looUogJo'

b) oclJcoJJ odelc)lJepJo olacum oeleloJJagAo'

26 o;ronfl 30 cuoo caJcBJoBg[lnfl ogoroa,llajo 4 eorcoJrororlm"grororoo o€)eJo)Je'

aceoccrn'lcnJo 5 acrPcd o-llroo. (4x5:20)

26.(')coemnflalco.r-o$acor3osrotoslcmncmomilaflTC,AFC,AVC'SAC'SMCnocml(Ll
e6rD€'oc6oJe.

gnflgcmo TFC TVC TC AFC AVC SAC SMC

0 10 0

1 10 10

2 10 18

1
J 10 24

4 10 29

5 10 JJ

6 10 39

7 10 41

27. ao3 olgagp ocoruo acmrcgomirrfl olo3 paflo-lcr:m cmoc,lcnoolm- a3eo o-irooccrrcufl

ra;geo3cmo1mJgg oAcm- cllJcucrunec6 o-fltroomflercr! cruoocaocoY0)cos lolagcrJleer3a'

SY 2007 Economics 13/15
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(2)

2S"Brieflyexplainpriceceiling.Writetwoconsequencesofpriceceiling.

zg.a)Listthecomponentsofaggregatedemandinatwosectoreconomy.

b) \lrrite a short note on the determination of inconre in a fil'o sector economy with

diagram.

What is exchange rate ?

Briefly explain flexible and flxed exchange rate system'

30. a')

b)

31. a)

b)

32. a)

b)

Answer any 2questions from 31 to 33' Each carries 8 scores'

Idcntifu any three features of indifference curve'

Di agranrmati c ally expl ain the consumers equilibrium'

Name the three methods of measuring National lncome'

Explain any two methods of measuring National lncome'

33. Discuss the functions of Central Bank'

(2x8=16)

.(3)

(s)

(3)

(2)

(3)

(3)

(s)

I
I
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28. ojla o..]dlui -a-L3o3aer1 o-flcr-ro1eo3a. oJlg .'rolulo;3os rooT,e'r6rococr0)oo-0ersuBca ogeJ1^61J6o.

29. a ) oerBJ cocllei6$Jgg rrum.lorD- or;ru<ro.ocoflafl eioconno ol1occ6rur1ercfl .etsasur:c6
o-l$aogsJoroJe.

b) o6rBJ eooletac6 9gg crumlom" o-L;oemocorlnfl clro3ocmo crjldarncuJl6oecrn

oJloerorolosrecr"Z oJlialru'mioofi cruoocco.rcoyo)cos ooro3a3olg o6v3rol3a.

30. a) o€)ooc6m- oJlcnloco) cnlroao- t

b) G.rocQ)cr]J88 oJlcnlocor cnlroeot', cmolo o-1'lcoloo cnlooo- ogcrdlcr-tocot aJolq -o-t3o3aer1
oJlotroleo3a.

(2)

(3)

(2)

31 o3roafl 33 cuoo €e.rccJsuBgllrd ogoroa'la3o 2 eorcn5rorul'lm"grururoo oOeJ@Ja,.
oceocnrflcn3o 8 ecrBca o-llirno. (2xg:16)

(3)

(3)

(s)

(3)

1 1. a) colcpocno cl laomfl ercf, r:gotilee;l etJo odcrn- m)o,rl ccoog arrac6 ofl o1g o1cor3a.

b) polGGcaroccrflo@ mrcrot3ellcorcucruo oJllrrnomjloo! oloocco.reconDcos oJlcor:ocoo3a.

12. a) cecrdlo oroJoccno &6m6oc6o3ernai1m3gg o3cm' olnrllagos GorooeJ161J6o.

b) cecrdlco rxoJoccDo &6mdocoo3crnruflmggg og3oalulaJo o6re-olnrjlaca o1coal
eroiao3a.

13. G6[cB enLcalocf, u-l0ooou.eogaoJcrq os64 o-orgJe.

(s)

I,
I
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